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March 20, 1996 


Mr. Harvey G. Stack 
Stack's 

123 West 57th Street 
New York, NY 10019 

Dear Harvey, 

Many thanks for copying me on your letter and accompanying 
documents to Arthur Houghton. As I expressed on the phone, the 
presence of bars from mines and assayers not known from the 
nineteenth century literature in the Central America trove would 
pose serious problems for Buttrey's thesis. I am sure he will want to 
explore this point further with you. As we agreed, I shall send on to 
him your comments for his consideration. 

I believe he does intend to recast his talk for submission for 
publication. I would encourage you to solicit from him a copy of the 
final draft for review; I know he would benefit from your reading and 
your comments. 

I trust you will have now received the announcements for the 
April meeting Stack Lecture. I hope we get a larger audience than the 
Huntington meeting generated. 

\ 


islie A. Elam 
Director 
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123 WEST 57 th STREET • NEW YORK, NY. 10019-2280 


March 19, 1996 


Mr. Arthur Houghton 
1667 'K' Street, N.W. 
Ste. 270 

Washington, D.C. 20006 



Dear Arthur: 

Thank you for taking my call to your office yesterday. 

As I explained I am deeply concerned with the content of the presentation 
by Ted Buttrey at the Society last Saturday. 

The talk seemed to contain many omissions of readily known information and 
conclusions based on solely his opinion. 

From memory of the talk, I list on the attached some of the omissions in his 
remarks . I also provide some of the facts that contradict his statements or 
could have been part of his talk. 

I ask you to please provide me with an actual copy of the paper he read from 
and a tape of his talk (there was some off the cuff remarks) for further review 
and comment. 

My interest is in not having the Society involved in a dispute because of the 
tenor of the talk. 

I therefore believe that any dissemination by the Society of the comments 
and remarks by Dr. Buttrey should be held till further research and comments 
could be prepared and evaluated. 


Sincerely yours, 


STACK'S 


HGS/sb 

end. 



cc: Leslie Elam 

Donald Partrick 



TEL 2 1 2/582-2580 


FAX 212/245-5018 





Some Information For Thought 


To his earlier attacks in the 1960's on the Mexican Ingots Buttrey never responded 
to the lengthy re buttle prepared by Walter Breen but just continued with inconclusive 
remarks about the series. (Walter Breen's paper is available for study.) 

He referred in his talk on Saturday to E.V. Neuman, the I.A.P.N. authentication 
remarks in 1990 casting doubt on the authenticity of a single ingot Neuman exam¬ 
ined, not the 40 or more known to exist. Buttrey neglected to report that 3 months 
later in the same publication "The Spink Circular," Neuman's report appeared 
in, Michael Hodder debunked and completely refuted Neuman's conclusions. Why 
was this report omitted from the Buttrey talk and report? (Copy of Hodder Report 
attached.) 

Further he discussed the existance of ingots, ie: $50.00 Octagonal Slugs, and other 
pioneer coins which found their way East in the 1850's and 1860's. Logically those 
pieces which had uniform denominations of U.S. coins, ie: $2.50, $5.00, $10.00 
and $20.00 gold, and similar designs were readily acceptable as regular issue U.S. 
coins. The $50.00 Slug was, as he said, a logical progression of larger coins needed. 

However, Moffat bars are known in $14.25 and $16.00 denominations, Kohler on 
the other hand are known in unusual denominations, ie: $36.55, $47.71, $37.31, 

$41.68, $45.34, and $54.09. These odd denominations, rectangular coins do not 
have regular, standard face value, could not change hands or survive as coins did. 
Their survival is almost miraculous. 


continued 
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However, a study of Western History indicates that many private companies did, 
out of necessity, issue currency. As hard currency was in demand, paper and script 
refused, any form of gold and silver was used as money. 

Dr. Buttrey acknowledges this but said that a quantity of unknown companies 
seemed to have sprung up in the 1950's. He assumes they were fantasy pieces. 

He said none of the previously unknown companies appeared at auction during 
the period of 1890 to 1950's, and none were recorded. However, he never asked 
himself "why." One must consider that throughout monetary history that unusual 
happenings occurred, which eventually became part of detailed numismatic study. 
You must consider the number of variable items and their need to further understand 
their existance (if they survive.) I cite a few examples. 

A- Roman gold Bars compared with Aureii 

B- Klippe Siege of pieces compared with Ducats 

C- Brazilian Bars compared with Reis coinage of that period. 

D- Private ingots compared with standard denomination of Privately issued 
Western gold coins. 

All have a common thread - they were struck for a common need - whether it 
was for commerce and monetary need, a store of value, a way to transport or 
any combination of the above. All are applicable to further study - which, in 
my opinion, is far from complete. Each day new information could be discovered 
or published. I submit the reason that they didn't surface is as follows: 

1- Many of the ingots were odd denominations and didn't survive. 

2- Collectors held them as oddities and they did not appear in catalogues. 

4 

3- The period of 1880 to 1950's didn't have as many sales or collections offered 
at sale as Buttrey alluded to. For example, the Clapp collection, now the 
Eliasberg Collection, was in the Clapp Family from the 1880’s to 1942, then 
with Eliasberg 1940's to 1980's. Over 100 years, never exposed to the auction 
market! The Norweb Collection, had almost 100 years in one family. Many 
other famous collections had similar longevity including Virgil Brand, Col. 

E.A.R. Green Henry Clifford and numerous others here and abroad. One perfect 


continued 
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example could be found in the discovery of the King of Siam set, not known or 
published for over 125 years. So this could not have any exposure. The above 
does not include the many territorial items including an occassional ingot which 
appeared in Sotheby's and Christies sale the early few decades of the 20th century. 

4- I remind you of the number of auctions held each decade from 1880's to 1980's. 
There were a relatively low number of sales in the 1920's, 1930's and 1940's, in 
relation to earlier and later years. Reason - Big collections weren't dispersed. 

Old time dealers were dying out, new blood just got on the scene. Dr. Buttrey 
made a big point of B. Max Mehl having about 140 sales in his 50 years, many 
during the above period. Yet Stack's from 1935 to 1996 has had nearly 600 sales. 
Times changed, collections were sold or disbanded in various periods, yet Buttrey's 
statistics were far from an accurate evaluation. 

5- The period of 1930 to 1954 was also a very unusual period. Gold coins were 
restricted to numismatics according to the gold act of 1933-'34. Unusual bars 
and ingots were or could have been considered taboo, so they were not offered 

for sale at auction but sold privately. However, I know that B.Max Mehl, Ira Reed, 
Wayte Raymond, F.C.C. Boyd, Joseph Stack, C.E. Green, Arthur Kagin and numerous 
other numismatists in the 1930's and 1940's had ingots in gold and silver in their 
private collections, as did collectors. Don Kieffer of Chicago had a substantial 
collection of coins and ingots in the 1930's to 1950's, many acquired from Charles 
Green of Chicago. Dr. Buttrey did not reveal this fact, unless he was uninformed 
of this, or never bothered to ask or research this matter. 

6- Dr. Buttrey stated that the "Red Book", (really the "Guidebook of U.S. Coins") 

did not see fit to publish some of these unknown ingots. They appear in fact in 
various years from 1955 - 1976, and include such previously unknown companies 
as: '■ * 

Kellogg 6 Hewston 
California Sierra 
Blake 8 Agnell 

Anonymous 1849 $10 Ingot (under F.D. Kohler) 

Meyers 8 Co. 

James King of William 
John Parsons 6 Co. 


continued 
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The reason given that they were no longer included in later years was space limita¬ 
tions in the book, since the regular U.S. Series was growing, new designs filled 
the pages for the basic U.S. issues. Certain economies occurred, this in turn restrict¬ 
ed the number of the coins to be shown and pushed our the ingots of our early 
days. It might be added that other photos and information was omitted in other 
series: i.g. The Lima Doubloon was in and out of the Colonial section, for space 
economics. This is another omission in the Buttrey talk. 

To further show how his talk was developed to meet his personal opinions on the 
subject, and try to further vindicate in his analysis, he mentions the find of the 
sunken ship, the U.S.S. Central America. Over 100 years after it sunk in the Atlan¬ 
tic, the recovery of gold ingots from the wreck is astonishing. Not only were 
massive ingots discovered, but examples of private companies' ingots and coins, 
some previously known, others never before published. I list below some of the 
companies uncovered so far in the wreck: 

Harris, Marchand 8 Co. Kellogg 8 Hewston 

Justh 6 Hunter Henry Harris 

Henry Hentsch Co. Hentsch 8 Burton 

Blake 8 Co. 


to mention a few already revealed in national publications. 

Examples of Justh 8 Hunter, Hentsch, Kellogg 8 Hewston and Blake 8 Co. were 
found and known well before the finding of the wreck. 

Yet, were these ingots in private or public collections today, rather than in the 
ocean, would not Buttrey's conclusions, that they never were in sales, never pub¬ 
lished or seen, make these ingots false in his mind, rather then a real numismatic 
find. The find of these hither to unknown examples of companies' ingots, nullifies 
the conclusions made last Saturday. 


# # # # # 


- 1990'Ji 


iii'iortA^uilATION OF NUMISMATIC SOCIE'l'IESa 1 1 


j The 1990 BAN'S Congress will be remembered as one of the most 
successful ever held.'On the evening of 6 April, 97 delegates 
I gathered at Queen Margaret Hall in Glasgow University, in order to 
be conveyed in style to the magnificent setting of the Citv 
> Chambers. The Debating Chamber was the scent for the formal 
opening of the proceedings by the Association's President, Miss M. 
r Archibald, and R. Maephcrson, President of the host societv, 
| presented the first p3pcr, appropriately enough on 'The Glasgow 
, Mint’. The delegates were then treated to a splendid Civic Dinner 
by the city fathers, which included musical entertainment by mem- 
, bers of Scottish Opera after the meal. Despite the munificence of the 
civic hospitality, the delegates still found room for further refresh¬ 
ment back at Queen Margaret Hall, in the time-honoured tradition 
| of BAN’S Congresses: the triumph of drink over space and time. 

Saturday morning’? papers were by Prof. A. Robertson on 'Some 
, Reflections on Half a Century of Roman Numismatics', and Dr. D. 
Bateson on 'Hunter and his Coins’. Following this latter talk-, the 
delegates were ferried to the Hunterian Coin Gallery for coffee, and 
■ were ab.'c subsequently to browse at leisure among the wonderful 
’ displays of Greek, Roman, Scottish and English coins. Following 
* lunch al the College Club, an optional excursion to the Burrell 
Collection had been arranged, and most of the delegates took the 
opportunity to see this famous collection in its new parkland setting. 
1 It is not without justification that Glasgow is the European City of 


^ CORRESPONDENCE 

The Edi tor, Numismatic Circular 
, Dear Sir, 

The recent notice by E. G. V. Newman, "Spanish Colonial Gold 
Bars (Ingots) From the Mexico Mint" (Numismatic Circular. 
. March 1990, p. 51), was a welcome addition to the analytical 
literature describing these controversial gold bars, whose authenii- 
. city has repeatedly been challenged. While avoiding the main 
question of their authenticity, I do feel, however, that one or two 
points in Mr. Newman’s notice require some clarification. 

The use of specific gravity measurements as an analytical tech¬ 
nique is not indicated for gold objects such as these bars. In the first 
place, SG results are unreliable lor ternary alloys, even those with 
copper contents as low as two percent, unless the amount of the 
ternary alloy can be determined by other analytical means. In the 
second place, 5G results on cast gold objects can vary significantly 
from the fineness determinations made by other techniques (NAA, 
for example), due to gas cavitation during the pouring. This 
variance has been stated to be as much a? six percent in the 
, literature.* 

In his notice Mr. Newman refers to energy dispersive X-ray 
, analysis results obtained in 1975 by the Museum of Fine Arts, 
Boston Massachusetts on two of the controversial gold bars, together 
with three authentic Spanish colonial 8 escudos of the Mexico City 
Mint.These results were as folloivs (trace elements excluded): 

1. Undated gold ingot. Philip V. 66.0061 grams. 

Gold: 97.5% Silver: 2.45% Copper: below detection limits. 

2. Gold ingot dated 1744. Philip V. 266.735gr.tms. 

Gold: 93.61c Silver: 1.41c Copper: below detection limits. 

3. S escudos, 1743 Mo. » 

Gold: SS.0% Silver: 10.45% Copper: 1.5% 

4. 8 escudos, 1744 bio. 

Gold: 91.2% Silver: 7.3% Copper: 1.5% 

5. 8 escudos, 1745 Mo. 

Gold: 89.5% Silver: 8.4% Copper: 2.1% 

The above results were obtained from unclcaned surfaces, and 
may not necessarily be representative of the internal composition of 
• the bars and coins. There may, in other words, have teen some 
preferential surface enrichment of copper, or segregation of silver, 

’ which the analyzer detected. However, it has been shown that 
surface readings are generally indicative of internal readings, and at 
the least can be used as indicators. 

Several interesting conclusions can be drawn from the above 
results, tugether with those noted by Mr. Newman. In the first 
place, the. surface silver contents of the two ingots noted above are 
considerably lower than those detected on the three genuine 8 
, <scudos coins, whose dates correspond to the putative dates of the 
ingots. For the ingots to be genuine, this anomaly reouirea explana- 
'ion. In the second place, the three gold coins snowed copper 
contents ranging from 1.5 to 2.1 percent, while in the bars any 
copper centent was so small as to be below the detection limits of the 
analytical technique. This anomaly also requires explanation. More 


Culture in 1990, and those w-ho had already seen the Burrell were 
able to choose from a number of attractions in the city during the 
course of the afternoon. The Howard Linecar Memorial Lecture 
was the third and final paper of the day, given by Dr. J. Kent on 
'The Empire which God has given to the Romans'. The formal 
Congress Dinner followed, with mercifullv short speeches, another 
BANS tradition. A delightful touch ended the evening: the presen¬ 
tation to all delegates of a medallion commemorating the Congress. 

Sunday's papers were by Dr. K. Rutter on ‘Sicily: Coins and 
History’, M. Sharp on 'A Numismatic History of the Last of the 
Royal Stuarts', ana H. Manville (who had travelled from the USA 
for the occasion) on 'Glasgow Countermarked Dollars and their 
Issuer?'. The President closed the proceedings with formal votes of 
thanks to the host society, the Glasgow and West of Scotland 
Numismatic Society, for memorable Congress, and to the BNTA 
for their continued generous support of the event. Particular men¬ 
tion was made of the contributions of Dr. J. Goddard, upon whom 
fell the bulk of the organising, and R. Macpherson, who chaired all 
the session? so ably. 

Readers might care to note that the 1990 Lecture Weekend will be 
held at Mickleover, Derby, from 31st August to 2nd September, 
and the 1991 Congress 3t Greenwich Irom otN-7th April. 

K. Sb’GDEN 


importantly (or the purpose of this communication, the gold con¬ 
tent? of the genuine 8 escudos pieces tested showed them to have 
been quite high. In fact, summing the readings for the three 
elements, we find that their totals, by difference, are respectively 
99.95%, 100% and 100%. Clearly, if the silver ore was reduced by 
the admittedly primitive patio process, the subsequent refining of 
the ores at the Mexico City Mint wa; capable of obtaining a purity in 
the melt higher than supposed by Mr. Newman. 

• Healy, John p. "C-reck Whit- Gold and Elcctrvm Coin Series". MeiaUurxy in 
.Vitmitrooite.r, \'ot. 1. Ed. D M. Metcall and W.A. Oddv. Undont The Roval 
Numismatic Society, I9S0. p. 195-197. 

Tours truly, Michael J. Hoddep. Wolfeboro N.H. 03894 

The Editor, Spink’s Numismatic Circular. 

Dear Sir, 

1 was delighted to learn from the article in your April Circular 
entitled "Wreck Recoveries", by P. M. Gilmore, that there is a 
fellow collector who shares my enthusiasm for coins recovered from 
wreck sites, notwithstanding their often corroded and decrepit 
condition. 

We here at the Cape, on the old sea route to the East, have the 
great advantage that there have been many wrecks over the centuries 
here at the "Cape of Storms". I personally have had the good fortune 
to be approached by a number of our local "salvage divers"to 
identify coins which they have recovered, and thus help them 
identify the particular wreck. As a result 1 have been able to 
assemble a very nice collection of interesting pieces, and to record 
more than one "Ship-wreck hoard" in our South African Numisma¬ 
tic Journal. 

May 1 make a couple of comments on Gilmore's article? 

1. The Spanish "Pillar Dollar" of Mexico, dated 1754 (hi? Fig. 2) 
came, I feel sure, from the "Rcigersdal", a Dutch East Indiaman 
which was wrecked at Silwerstroom-strand, halfway between 
Cape Town and Saldanha Bay. on 25th October.1747. I have an 
identical piece. That "hoard” had a quantity of pillar dollar?, and 
also a large number of Cobs. 

2. Fig. 3, the ducatoon of Philip IJ11 of Brussels, is almost certainly 
correctly attributed to the "Mccrestein” which was wrecked at 
Jutten Island, at the entrance to Saldanha Bay, on the 3rd April 
1702. I had 1 the privilege in 1971 of examining more than a 
thousand crown-size pieces and many Skillings. My finding? were 
recorded in our Journal. 

3. The "Silver Rider" of Overyssel dated 1739 (Fig. 4) came almost 
certainly (rom the Dutch Ship "De Visch" which was wrecked in 
Table day oh 6th May 1740. A considerable number of Dutch 
"riders” were recovered, strangely enough as far as 1 know, most 
of Overyssel of 1939. There were a Tew other riders, and a 
quantity'of copper doits of Utrecht of the V.O.C. , and likewise 
dated 1739. 

There is an interesting story about this wreck. The ship was very 
close to the shore, and many local people came to help. A cable was 
successfully passed to shore, and a large cauldron with a handle each 
side was slid on to it and was pulled like a cable-car to shore, each 










Prof. T.V. Buttrey 
6 De Freville Ave. 
Cambridge CB4 1HR, England 

tel./fax 011-44-1223-351156 


24 March 1996 


Mr Leslie Elam, Editor 
American Numismatic Society 
Broadway at 156th st 
New York City, USA 10032 

fax: 00-1-212-234-3381 


Dear Leslie, 

The Western bars article is enclosed in print-out. The diskette 
has been posted to you under separate cover. The diskette carries 
two files in Word Perfect -- \textart (the article), and \textfnn 
(notes to the footnotes) -- and three Lotus .PIC files for the 
graphs. A couple of references still need to be filled out in the 
article, but that can be done later (p.14 1.54; fn 20). 

(1) The lecture fell into three parts, of which the first, on 
Western coins, and a bit of the second, on the Mexican bars, were 
ad-libbed from scanty notes, so those parts of the article text 
won't be verbatim . The third part, on the Western bars proper, was 
written out, and the new text sticks closely to the words uttered, 
with a minimum of editing. 

(2) I have tried not to sound as if it were just a lecture written 
down for publication, so please correct that if anything has 
slipped through ("here", "today", etc.) 

(3) Some of the footnotes may make you squirm, but that's OK. 

Here I have .been specific, where in the lecture I was allusive. 
Nothing is asserted; everything is a matter of record. A separate 
page is attached for you, giving the sources (file \textfnn). All 
this information is in the footnotes, so you can delete what you 
need to without disturbing the text -- you'll just have to renumber 
the footnotes. But if you intend to, please let me know first 
where you think the notes (or anything else in the text) should be 
deleted because (a) wrong, (b) unscholarly, or (c) libellous. 

(4) Coin illustrations are a problem. I assume that you would 
prefer not to generate b&w's from my color slides. If that's so, 
then: 


(a) regular Western coins: you must have photos of Society 
examples. Any will do. Text can easily be written to accommodate 
whatever is at hand (p.6 1.14). 

(b) Mexican bars: I can provide typical examples. 

(c) Western bars: what to do? I don’t have any; you don't 



have any. The slides I used as examples are off limits. The one 
private collection I know will not cooperate. You can be sure that 
neither Ford nor Stack's are going to help. Where do we go? 

{i} Auction catalogue photos are copyright. What is the 
time limit? If I can find any from before 1971 (25 years ago), 
will that be OK? 

{ii} Henry Clifford's essay came out in 1961 and has some 
typical examples -- would that be out of copyright? 

{iii} For two U S Assay pieces there is the Encyclopaedia 

Britannica plate (1964). That was copyright to Ford and could not 
be touched unless copyright has expired. 

{iv} I would have thought that failing the above the best 

thing to do is to turn to Washington. I can talk to Doty 

privately, but in the end I (or perhaps better. You) could make a 
formal request for a few photos of some Smithsonian examples. I 
know for a fact that they have slides, and probably have a photo¬ 
file. Elvira would hate it, but I don't see how she could openly 
refuse. 

(5) Graph illustrations: With the text are copies of the three 
graphs, printed out on my dot-matrix printer. They were generated 
as Lotus 123 .PIC files. Can you work with them directly from 
disk? If you preferred to scan them I might be able to get them 
printed out in Cambridge on an ink-jet or laser printer. Let me 
know what is best for you. 

Yrs , 

J-dJZ- 
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123 WEST 57 th STREET • NEW YORK, NY. 10019-2280 


March 25, 1996 


Mr. Leslie Elam 
American Numismatic Society 
Broadway 6 155th Street 
New York, N.Y. 10032 

Dear Leslie: 

Furthering our discussions last week, I enclose pages from the 1994, 1995, 
and 1996 Guidebook. 

This is the information recently published about some of the gold bars found, 
not previously published. 

I, for one, cannot understand why Buttrey didn't look at this current information, 
which is in the Guidebook. Was he using old notes and research during his 


talk? 


It is because of this and other information I have given you previously, that 
I found the talk incomplete and not current. 


Sincerely yours, 


STACK'S 



HGS/sb 


sent via Fax 6 Federal Express 


cc: Arthur Houghton 
Donald Partrick 



TEL 21 2/582-2580 


FAX 2 1 2/245-50 1 8 
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March 30, 1996 


Mr. Harvey G. Stack 
Stack's 

123 West 57th Street 
New York, NY 10019 

Dear Harvey, 

Your packet awaited me on my return to the office this morning. I 
appreciate having the information in photocopy from recent issues of 
the Guidebook which I am sending on to Ted Buttrey for his 
consideration. It is my recollection that Ted thought only Kohler and 
Moffat made bars but that may be my surmise. This again leads me to 
urge you to communicate directly with Ted on the subject of his talk. 

I hope you will have received the Stack Memorial Program 
announcements and are putting them to good use. 


A 









AY & COMPANY 
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L DENOMINATION GOLD 

; during the California gold rush and start- 
ir pieces were privately minted from native 
ic need and acceptability of these pieces 
• n became popular as souvenirs. Private 
e of the Act of 1864. but production contin- 
nforced. . 

vere similar to those of the larger ternton- 
ariety. had lower intrinsic value, and were 
lies ‘riving proofiike surfaces. In contrast to 
ation ana were often back dated, California 
tly made in the year indicated. Authentic 
n abbreviation thereof on the reverse, 
ill exist: of these nearly 500 different vari- 
them very rare. Although some of the early 
ded edges, most are hand struck and have 
ires. Manv bear the maker's initials: D, DN, 
Major tvpes are listed below; values are for 
tv pc. The tokens are generally much less 
replicas iwhich often have a bear in the 


>• with the den 
or DOLLAR. 


EF-40 
3100.00 
100.00 
125.00 
135.00 
125.00 
175.00 
350.00 
110.00 
110.00 
175.00 
125 00 
. 150.00 

. 375.00 


MJ-50 MS-60 

SI 75.00 $2q0.00 

- 250.00 


S200.00 $300.00 
250.00 375.00 


200.00 

1,100 

325.00 

375.00 

200.00 

200.00 

225.00 

250.00 

375.00 

2,000 

375.00 

500.00 

600.00 

1,750 

2,000 


CALIFORNIA SMALL DENOMINATION GOLD 

EF-40 AU-50 MS60 

50c Octagonal: Liberty headAVrenth. $125 00 

Liberty headTegend and wreath. 150.00 

Liberty headBeaded circle. 125.00 

Liberty headBagle. 800.00 

Large Indian head'Wreath. 225.00 

Small Indian headAVreath. 250.00 

50c Round: Liberty headAVreath. *25.00 

Liberty headLegend and wreath. 125.00 

Large Indian headAVreath. 150.00 

Small Indian headAVreath. 1/5.00 

$1.00 Octagonal: Liberty headLegend and wreath. 225.00 

Liberty headEagle. 1.250 

Liberty headBeaded circle. 225.00 

Indian hend/Legend and wreath. 3/5.00 

Small Indian head Wreath. 450.00 

S1.00 Round: Liberty headLegend and wreath. 1.200 

Indian headLegend and wreath. 1,300 

CALIFORNIA GOLD INGOT BARS 

The nature of monetary bars made during gold rush days was largely a mat¬ 
ter of conjecture until 19S9 when actual pieces were discovered on the sunken 
treasure ship S.S. Central America. The steamship sank in a hurricane oil 
the coast of Carolina on September 12, 1857. Modern recovery operations by 
the Columbus-America Discovery Group, at a depth of a mile and a half, 
uncovered numerous gold bars, coins ana information about how these trea- 

SUI GolcThio'ot'bars were found from five California assaying firms that operat¬ 
ed during The gold rush period. A sampling of them is listed here for informa¬ 
tional purposes. It is not possible to assign values to them because each is 

Ur "The California nssavers offered several services for their customers. When 
gold dust and nuggets were found these companies would melt and assay the 
gold for a fee. The raw gold was cast into bars and stamped with the weight, 
fineness serial number, dollar value and the assayers name or hallmark. 1 he 
customer would receive payment for his original deposit either in coins or 
bars, minus the assayers fee. , . . 

Miners who did not want to pay the assayers premium to convert gold into 
coins, often converted it into bars which were shipped to the United States 
As^av Office in New York, or directly to the Mint in Philadelphia, at a better 
rate than they could get in California. Bars of this type have been termed 
“conversion ingots" bv numismatic historians. 

These bars were also used to purchase imported goods, and in banking 
and business transactions involving large sums of money. Many Eastern 
banks, and probably the Mint's own Assay Office, routinely shipped similar 
large ingots oy steamship and railroad from California to New lork for credit 
to the owner's accounts. , ., 

When the San Francisco Mint opened for business in 18o4 it lessened the 
need for private assav companies. By 1857 only 15 to 18 were still working in 

California, and most of these were closed the following year. 

It i* onlv by merest chance that even these few ingots exist today. Had 
they reached their destination, the gold would have been deposited in New 
York or turned into coins. On the other hand, if the gold had remained in 
California, the ingots would have been melted and turned into coins at the 
San Francisco Mint once it got into full production. 

BLAKE & CO. 

In 1854 G. Blake opened an assay office in Sacramento. The firm operated as 
a partnership with John Angell from 1855-1858. 
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Blake & Co. / No. 5190 / 4.95 Oz. / 795 FINE / SS1.34. 37mm x 20mm x 10mm 
Blake & Co. ASSAYERS SACRAMENTO / No. 5213 / 16.75 Oz. / 722 FINE / $249.99. 
88mm x 20mm x 15mm , 

HARRIS, MARCHANI) & Co. 



HENRY HENTSCH 

The Assay Office and Banking House of Henry Hentsch was located at 120 
Montgomery Street, San Francisco. It operated during the years 1857-58. 
Advertisements for assaying appeared in major newspapers of the day. 

Hy. Hentsch / No. 3068 / 12.52 Oz. / 97.3 FINE / $251.82. 55mm x 30mm x 10m 

JUSTH & HUNTER 

Justh was a Hungarian refugee, probably from the Kossuth Revolution of 1848- 
49. It is interesting to note that fellow assayers and coiners Samuel C. Wass and 
Agoston P. Molitor were also Hungarian compatriots during their native coun¬ 
try’s war for independence. The San Francisco office of Justh and Hunter operat¬ 
ed from 1855 to 1856. 

Justh blunter / No. 4343 / 22.83 Oz. / 883 FINE / $416 72. 61mm x 43mm x 15mm 
Justh & Hunter / No. 4251 / 16.83 Oz. / 864 FINE / S300.59. 56mm x 34mm x 16mm 

KELLOGG & HUMBERT 

Kellogg & Humbert, No. 104 Montgomery Street, San Francisco, operated an 
assay office and mint from April 1855 to 1866. Bars were issued before 
August 20, 1857. Partners in the firm were John Glover Kellogg, a former 
Moffett & Company employee, and Augustus Humbert, formerly U.S. Assayer 
of gold in San Francisco. 

Kellogg & Humbert Assayers / No. 810 / 23.34 Oz. / 898 FINE / $433.26. 

40mm x 51mm x 18mm 

Kellogg & Humbert Assayers / No. 554 / 36.68 Oz. / 864 FINE / $690.84. 

97mm x 44mm x 15mm 

Kellogg & Humbert Assayers / No. 962 / 208.10 Oz. / 874 FINE / $3,759.78. 

147mm x 65mm x 40mm 
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CALIFORNIA SMALL DENOMINATION GOLD 


50c Octagonal: Litany head/Wrenth. 

Liberty head/tagend and wreath.... 

Litarty head/I leaded circle. 

Liberty hend/Engle. 

targe Indian hcad/Wreath. 

Small Indian hcadAVreath. 

50c Round: Liberty hcadAVreath. 

Liberty hcad/Legend and wreath.... 

targe Indian hcadAVreath. 

Small Indian hcadAVreath. 

$1.00 Octagonal: Liberty hcnd/Lcgcnd and wreath 

Li tarty hcad/Raglc. 

Litarty hcad/lleaded circle. 

Indian head/tagend and wreath. 

Small Indian hcadAVreath. 

$1.00 Round: Litarty head/tagend and wreath. 

Indian head/tagend and wreath. 


EF-‘W 
$135.00 
175.00 
135.00 
850.00 
250.00 
275.00 
135.00 
135.00 
105.00 
200.00 
250.00 
1.300 
250.00 
400.00 
475.00 
1.250 
1.350 


AU-50 

$225.00 

275.00 

225.00 

1,200 

350.00 

400.00 

225.00 

225.00 

250.00 

300.00 

425.00 

2,100 

425.00 

575.00 

650.00 

1.800 

2,000 


MS-60 

$350.00 

425.00 

350.00 

2,200 

525.00 

600.00 

350.00 

350.00 

350.00 

500.00 

675.00 

3,500 

675.00 

900.00 

1,100 

2,850 

3,000 


CALIFORNIA GOLD INGOT BARS 

The nature of monetary bars made during gold rush days was largely a mat¬ 
ter of conjecture until 1989 when actual pieces were discovered on the sunken 
treasure ship S.S. Centred America. The steamship sank in a hurricane off 
the coast of Carolina on September 12, 1857. Modern recovery operations by 
the Columbus-Amcrica Discovery Group, at a depth of a mile and a half, 
uncovered numerous gold bars, coins and information about how these trea¬ 
sures were used. 

Gold ingot bars were found from five California assaying firms that operat¬ 
ed during the gold rush period. A sampling of them is listed here for informa¬ 
tional purposes. It is not possible to assign values to them because each is 
unique. 

The California assayers offered several services for their customers. When 
gold dust and nuggets were found these companies would melt and assay the 
gold for a fee. The raw gold was cast into bars and stamped with the weight, 
fineness, serial number, dollar value and the assayers name or hallmark. The 
customer would receive payment for his original deposit either in coins or 
bars, minus the assayers fee. 

Miners who did not want to pay the assayers’ premium to convert gold into 
coins, often converted it into bars which were shipped to the United States 
Assay Office in New York, or directly to the Mini in Philadelphia, at a better 
rate than they could get in California. Bars of this type have been termed 
“conversion ingots” by numismatic historians. 

These bars were also used to purchase imported goods, and in banking 
and business transactions involving large sums of money. Many Eastern 
banks, and probably the Mint’s own Assay Office, routinely shipped similar 
large ingots by steamship and railroad from California to New York for credit 
to the owner’s accounts. 

When the Ran Francisco Mint opened for business in 1854 it lessened the 
need for private assay companies. By 1857 only 15 to 18 were still working in 
California, and most of these were closed the following year. 

It is only by merest chance that even these few ingots exist today. Had 
they reached their destination, the gold would have been deposited in New 
York or turned into coins. On the other hand, if the gold had remained in 
California, the ingots would have been melted and turned into coins at the 
San Francisco Mint once it got into full production. 

BLAKE & CO. 

In 1854 G. Blake opened an assay office in Sacramento. The firm operated as 
a partnership with John Angell from 1855-1858. 



Blake & Co. / No. 5190 / 4.95 07.. / 795 FINE / $81.34. 37mm x 20mm x 10mm 
Blake St Co. ASSAYERS SACRAMENTO / No. 5213 / 16.75 Oz. / 722 FINE / $249.99. 
88mm x 20mm x 15mm 


HARRIS, MARC HAND & Co. 



Harvey Harris and D. Marchand operated 
assay offices in Sacramento and Marysville 
for a short period of time during the 1850s. 
The firm never issued circulating coins. 

Harris Marchand & Co. / No. 6488 / 13.52 Oz. / 
807 FINE / $225.54. 48mm x 30mm x 15mm 
Harris Marchand & Co. / No. 6524 / 22.52 Oz. / 
878 FINE / $408.73. 51mm x 42mm x 17mm 



HENRY HENTSCH 

The Assay Office and Banking House of Henry Ilontsch was located at 120 
Montgomery Street, Ran Francisco. It operated during the years 1857-58. 
Advertisements Tor assaying appeared in major newspapers or the day. 

11v. I Irnlsch / No. 3068 / 12.52 Oz. / 973 FINE / $251.82. 55mm x 30mm x 10m 

JUSTH & HUNTER 

duslh was a Hungarian refugee, probably from the Kossuth Revolution of 1848- 
49. It is interesting to note that fellow assayers and coiners Samuel C. Wass and 
Agoston P. Molitor were also Hungarian compatriots during their native coun¬ 
try's war for independence. The San Francisco office of Justh and Hunter operat¬ 
ed from 1855 to 185(5. 

Justh & Hunter / No. 4343 / 22.83 Oz. / 883 FINE / $416.72. 61mm x 43mm x 15mm 
Justh & Hunter / No. 4251 / 16.83 Oz. / 864 FINE / $300.59. 56mm x 34mm x 16mm 

< KELLOGG & HUMBERT 

Kellogg & Humbert, No. 104’ Montgomery Street, San Francisco, operated an 
assay office and mint from April 1855 to 186(5. Bars were issued before 
August 20, 1857. Partners' in the firm were John Glover Kellogg, a former 
MofTatl & Company employee, and Augustus Humbert, formerly U.S. Assaycr 
of gold in San Francisco. 

Kellogg & Humbert Assayers / No. 810 / 23.34 Oz. / 898 FINE / $433.26. 

40mm x 51mm x 18mm 

Kellogg & Humbert Assayers / No. 554 / 36.68 Oz. / 864 FINE / $690.84. 

97mm x 44mm x 15mm 

Kellogg & Humbert Assayers / No. 962 / 208.10 Oz. / 874 FINE / $3,759.78. 

147mm x 65mm x 40mm 
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VAY & COMPANY 



LL DENOMINATION GOLD 

is during the California gold rush and start- 
lar pieces were privately minted from native 
rhe need and acceptability of these pieces 
len became popular as souvenirs. Private 
,ge of the Act 01 1864, but production contin- 

were similar to those of the larger territori- 
variety, had lower intrinsic value, and were 
dies giving prooflike surfaces. In contrast to 
nation and were often back dated, California 
stly made in the year indicated (1852-1882). 
)OLLAR, or an abbreviation thereof on the 

still exist; of these nearly 500 different vari- 
f them very rare. Although some of the early 
eded edges, most are hand struck and have 
ures. Many bear the maker’s initials: D, DN, 
. Major types are listed below; values are for 
type. Tne tokens are generally much less 
replicas (which often have a bear in the 



ns with the denomination on the reverse 
L, or DOLLAR. 


;nth. 

eath. 

rde. 

eld and wreath. 

ath. 

th. 


and wreath 


EF-40 
SI 10.00 

no.oo 

135.00 

150.00 

145.00 

200.00 

375.00 

125.00 

125.00 

185.00 

135.00 

175.00 

400.00 


AU-50 

S200.00 

200.00 

200.00 

250.00 

225.00 

300.00 

550.00 

200.00 

200.00 

300.00 

225.00 

275.00 

750.00 


MS-60 
$275.00 
275.00 
325.00 
360.00 
325.00 
425.00 
925.00 
300.00 
300.00 
A 425.00 
350.00 
400.00 
1,000 


CALIFORNIA SMALL DENOMINATION GOLD 

F.F-40 AU-50 MS 


$135 00 $225 00 $350.00 

175.00 275.00 425.00 

135.00 225.00 350.00 

850.00 
250.00 
275.00 
135 00 
135.00 
165.00 
200.00 
250.00 
1,300 


400.00 600.00 

225.00 350.00 

225.00 350.00 

250.00 350.00 

300.00 500.00 

425.00 675.00 


2,100 

250.00 425.00 675.00 

400.00 575.00 900.00 

650.00 
1,800 
2,000 


475.00 

1,250 


3,500 


-.100 

2,850 

3,000 


50c Octagonal: I.iberty hend/Wroalh. 

Liberty head/l^-gend and wreath... 

Liberty head/Beaded circle. 

Liberty head/Eagle. 

Large Indian headAVreath. 

Small Indian headAVreath. 

50c Round: Liberty headAVreath. 

Liberty head/Legend and wreath... 

Large Indian headAVreath. 

Small Indian headAVreath. 

$1.00 Octagonal: Liberty head/Legend and wreath 

Liberty head/Eagle. 

Liberty head/Beaded circle. 

Indian head/Legend and wreath. 

Small Indian headAVreath. 

$1 00 Round: Liberty headLegend and wreath. 1,V!50 

Indian headLegend and wreath. L350 

See bibliography on page 265. 

CALIFORNIA GOLD INGOT BARS 

1 he nature of monetary bars made during gold rush davs was largely a mat¬ 
ter of conjecture until 19S9 when actual pieces were discovered on the' sunken 
treasure ship S.S. Central America. The steamship sank in a hurricane off 
he coast of Carolina on September 12, 1857. Modem recovery operations by 
the Columbus-Amenca Discovery Group, at a depth of a m'ile and a hal? 
uncovered numerous gold bars, coins and information about how these trea 
sures were used. lrea 

ed d^rinlTi WCr i? found / r A om five California assaying firms that operat¬ 
ed during the gold rush period. A sampling of them is listed here for informa- 
um" ue PUrP0SeS 1 IS n0t p0SSlb e t0 assi 2 n values to them because each is 

.Pl e California assayers offered several services for their customers. When 
f r or i r" d Tb ?gCtS f ° Und theS ° C0 , m P anies w °uld melt and assay the 

gold for a fee. The raw gold was cast into bars and stamped with the weight 
, numb ? r ’ do,lar v »luc and the assayers name or hallmark The 
customer would receive payment for his original deposit either in coins or 
bars, minus the assayers fee. 

Miners who did not want to pay the assayers’ premium to convert gold into 
a ' n ft m n con x? rte t ,t 1 ,nto bars } vhich were shipped to the United States 
Assay Office m NewYork, or directly to the Mint in Philadelphia, at a better 
rate than they could get ,n California. Bars of this type have been termed 
conversion ingots by numismatic historians. 

These bars were also used to purchase imported goods, and in banking 
and business transactions involving large sums or money. Many Eastern 
banks, and probably the Mints own Assay Office, routinely shipped similar 
arge ingots by steamship and railroad from California to New York for credit 
to the owners accounts. 

When the San Francisco Mint opened for business in 1854 it lessened the 
need for private assay companies. By 1857 only 15 to 18 were still working in 
Ualitorma, and most of these were closed the following year. 
thJv rLruL rne ^ es ^. ch f. nce £ at these few ingots exist today. Had 
they reached their destination, the gold would have been deposited in New 
5ork or turned into corns On the other hand, if the gold had remained in 
California, the ingots would have been melted and turned into coins at the 
San Francisco Mint once it got into full production. 

• BLAKE & CO. 

In 18 d 4 G Blake opened an assay office in Sacramento. The firm operated as 
a partnership with John Angell from 1855-1858. 
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Blake & Co. / No. 5190 / 4.95 Oz. / 795 FINE / S81.34. 37mm x 20mm x 10mm 
Blake & Co. ASSAYERS SACRAMENTO / No. 5213 / 16.75 Oz. ,'722 FINE / $249.99. 
SSmm x 20mm x 15mm 



HARRIS, MARCHAND & Co. 
Harvey Harris and D. Marchand operated 
assay offices in Sacramento and Marysville 
for a short period of time during the 1850s. 
The firm never issued circulating coins. 

Harris Marchand & Co. / No. 64S8 / 13.52 Oz. / 
S07 FINE / $225.54. 4$tnm x 30mm x 15mm 
Harris Marchand & Co. / No. 6524 / 22.52 Oz. / 
878 FINE / $408.73. 51mm x 42mm x 17mm 



HENRY HENTSCH 

The Assay Office and Banking House of Henry Hentsch was located at 120 
Montgomery Street, San Francisco. It operated during the years 1857-58. 
Advertisements for assaying appeared in major newspapers of the day. 

Hy. Hentsch / No. 3068 / 12.52 Oz. / 973 FINE / $251.82. 55mm x 30mm x 10m 

JUSTII A HUNTER 

Justh was a Hungarian refugee, probably from the Kossuth Revolution of 1848- 
49. It is interesting to note that fellow assayers and coiners Samuel C. Wass and 
Agoston P. Molitor were also Hungarian compatriots during their native coun¬ 
try’s war for independence. The San Francisco office of Justh and Hunter operat¬ 
ed from 1855 to 1856. 

■ Justh & Hunter / No. 4343 / 22.83 Oz. / 883 FINE / $416.72. 61mm x 43mm x 15mm 
’ Justh & Hunter / No. 4251 / 16.83 Oz. / 864 FINE / S300.59. 56mm x 31mm x 16mm 

KELLOGG & HUMBERT 

Kellogg & Humbert, No. 104 Montgomery Street, San Francisco, operated an 
assay office and mint from April 1855 to 1866. Bars were issued before 
August 20, 1857. Partners in the firm were John Glover Kellogg, a former 
Moffatt & Company employee, and Augustus Humbert, formerly U.S. Assaver 
of gold in San Francisco. 

Kellogg & Humbert Assayers / No. 810 / 23.34 Oz. / 898 FINE / $433.26. 

40mm x 51mm x 18mm 

Kellogg & Humbert Assayers / No. 554 / 36.68 Oz. / 864 FINE / $690.84. 

97mm x 44mm x 15mm 

Kellogg & Humbert Assayers / No. 962 / 208.10 Oz. / 874 FINE / $3,759.78. 

147mm x 65mm x 40mm 
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The-Americam-Numismatic-Society 

(FOUNDED 1858 • INCORPORATED I8G5) 

Broadway-at 155 th Street 


New York* N.Y. 10032 


March 30, 1996 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric, 

Enclosed is the sum of what has passed over my desk re the talk 
given by Ted here on the 16th. You will see in my letter to Ted of 
today that I have informed him you have the ms. for review. 


ly yours, 





TheAmerican-Numismatic-Society 

(FOUNDED 1058 • INCORPORATED 1865) 

Broadway at 155™ Street 

New-York -N.Y. 10032 


March 30, 1996 


Prof. T.V. Buttrey 
6 De Freville Ave. 

Cambridge CB4 1HR, England 

Dear Ted, 

I acknowledge receipt of the hard copy ms. to go with the disk. I 
trust you will have, by now, gotten the first Harvey Stack reaction; 
enclosed here is a second in which he copies me on Red Book pages re 
examples of mines and assayers included in the Central America 
inventory. As I read your text, the inclusion of these names has not 
been accounted for adequately. 

I am sending your ms. to Eric for a critical reading. We can 
worry the illustration problem when the text is in final form. The 
copyright remains in force for the publications you cite but we can 
use illustrations with proper acknowledgment under the "fair use" 
exception. I note for the record that Marie Martin is now the Editor 
and has the say on articles included in AJN. I have reverted to 
Associate status, reflecting the de facto situation. 


^ejslie A. Elam 
Director 





